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MICHIGAN IS MORE THAN OUR MARKET..IT’S OUR HOME
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MAJOR FINANCIAL INSTUTIONS ARE

CALLING FOR A SHAPED RECOVERY
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SURVEY OF 50 LEADERS FROM A

CROSS-SECTION OF INDUSTRIES

If COVID-19 were to end today, how long would you estimate it
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PENDING AND NEW LISTING TREND

SOUTHEAST MICHIGAN
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HOME SALES
EXPECTATIONS
DURING THE
RECOVERY
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REAL ESTATE
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RECESSION
DOES NOT
EQUAL
HOUSING
CRISIS



HOME
APPRECIATION
ADJUSTMENTS
AS A RESULT
OF THE
PANDEMIC
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“Many still bear scars from the Great Recession

and may expect the housing market to follow a

similar trajectory in response to the coronavirus
outbreak. But, there are distinct differences

that indicate the housing market may fol
much different path. While housing led t
recession in 2008-2009, this time it may
poised to bring us out of it.”

Mark Fleming

Chief Economist at First American
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“Historical analysis showed us that
pandemics are usually V-shaped (sharp
recessions that recover quickly enough

to provide little damage to home prices),
and some very cutting-edge search engine
analysis by our Information Management
team showed the current slowdown

is playing out similarly thus far.”

John Burns Consulting
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ANNUAL
HOME PRICE = 11.4%
APPRECIATION
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f all homes in
merica ha%t
Z least 50% equity

Americans are sitting on tremendous equity

37%

of all homes are owned
‘free and clear’

26.7%

of the mortgaged homes
have at least 50% equity

Bloomberg ATTOM Data



MONTHS INVENTORY OF HOMES FOR SALE

Neutral Market (6-7 Months)




THIS IS AN
INTENTIONAL
PAUSE

THERE IS A PLAN

DON’T FEAR THE
NUMBERS

TURN OFF THE NEWS!




HOUSING WILL
BOTH LEAD THE
RECOVER AND
MINIMIZE THE

TIME FOR
RECOVERY




WHAT WILL
CAUSE A
HOUSING JUMP
POST COVID-19




WHAT MIGHT BE THE

TAIL WINDS TO
HOUSING AND
ECONOMIC
GROWTH

POST COVID-19




“If policymakers manage
to thread the needle
between continued virus
control and a gradual
reopening of the economy,
the level of GDP should
begin to move higher
in the months ahead.”

Goldman Sachs
4/14/2020




ECONOMICS VS
DEMOGRAPHICS

DEMOGRAPHICS ALWAYS WIN
IN THE LONG RUN
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US Live Births by Year and Generation
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